Press Release — Volume 2/Final Version

TITLE: 2 8¢mb omestsdog Lsghmsdmmolicr 0639Li¢030s sGodo s sbseo, ©sdm3009d9¢o
bs9gmgzsergmegm LodFmb §g3@Mol 3meaashy 3560l Fatwagbs

omstowo: 09/08/2022

3960v): Radisson Hotel

®: 11:00 (369Ls/dg00s 15 fmom sg)

9L LabEBHMIOM ,,M5oLMEI0“ LsEsBMZg3Mm 3335605 5MEOT I EBH0bsgombseme bsobgglBosom
53mb ,,Gazelle Finance”-0sb Ls0b3ggl&ogom bgwrdg3myengds assgm™mds, HmAwol dggas© “Gazelle
Finance” 5600l bLG®Mo@ 900 5d30mbgMo gobs. Loob3zglGoEom 3539G0L IMEMEMds 2 Jowomb 5dd
MEOM58@Ys, M3 308 FbMog, 3m335600L 3093 MBOM 9@ B30I, AoMXMdILYOME
dmAbsbMM9OL s dmfobogg 30BOWo Egddbmemaogdol sbgmyzsl gmwolbdmdl. ,Gazelle Finance”-
ol 0639LEGHMMB0 M30L IbGOZ BmoEsgL oligm LogHmsdmEmolicm gobsbliwe 0blEoEHWEHIOL, HMYMMOESS
- DFC (4mgowo OPIC) s FMO.

bgwdmfig@ol 396059mboswols 35Msmgum@ms, GO 3MHgLsl s LEBMYsEMGISL Lodgmzseyegm

LodFmb b0, sdM3009dgo 9300 - doBHMbo 3mmRyby 35600 Hotmaobs. sl 5ggl 40-femsbo

2399030000935 BoEsHW393M, LogosdbBL3g3M, X 9b(330LS WS 3MMATBYOL Loob3zglBoEom FsMmM30L
LEgIOMT0. 3MERAbY 35600 2008-2012 Hergddo AbmFBEomb MEOEIL Losb®gg3m 3md3s60s Allianz

SE-bL 503sLGgdgo  dmMHEOL  M3dx MMl 3mbogosby  bgwddegsbgwrmdos s
SHMME09Wgd©s 300035600L MY0Mmbre FsMMZL 93GBool J399bgdTo. 356599, 6 ferol dsbdow by
3©3sLMMEgd0 OMIJEHMOOL MBYdo bgeddwzsbgermds ESG - European Specialty Reinsurance
Group - Standard & Poors-ols dobggom A- Ggo@obyol dgmby yzguwsbg dbbgow Losbmzgzm 3wl
X9b65330L, MdgEMMo Fgdmbggzols s LomaEbwol sHBM3930L JodsOmmEgdom, Jbmgeomls
“EOIBO 39IHBM3930 3M33sbool SwissRe-li Ibs®IEOFIM0m FbMBoml JoldEsd0m Lbzsalibgs
J39460l  mxz0lgddo: BYMIM®S, ©YBd0bo, mbombo 35339MHa0, dMb3M30, GHMOMbGHM, ds0sdo,

3mbg3mbgao o 39ows d3mGo.

»OMamO3 90b08bmwo s9gMHozmo LsobgzgbBHogom 3o3odswol dgdm@obgds 333560580, sLg3g
aboo, oo 58mEEowgdol dJmby ©sdmY30gdgwo Lsdgmzowrydmgm  LsdFmlb Fggz®ol
490m8s@gds b3gbl ambdo, gl sl 3609369cM3560 gBHS30 SBEOLMZ0L, Mol J9YRSE 3md3sb0s
2396300000900 LOWMosE  sbor  Loggbwy®Bg  asoEol, Moz Joewg  sobobgds  Bggbo
©3H03999gdobm30L 30093 MBROM FgGe© EIHZgFowo BmdbsbmEmadol dgddbsdo. 3609369 mgboco
4903330905 ol 308OWWo 93mboE ds, GMIJLsE Y SMEO 094gbadl, GMmymGE dos 3MMEJLYdOL
35OHM30Lm30L, 0Ly B3960 B3 gdOL LsdMIbTMYGOEIM 3esEMBOHTGOOLMZOL. doe0sb Gog3sligdm
Gazelle Finance-ol “{jy39¢® ©5 9BsM© FbsmoF Mol s0ol G0dsmm, MmymeE 86Msgzswo Jggybol
3sbFEB0” 9005MPV LogMHSTMGOLM GoBIBLYO 3oHEHBOMOL, MMIgerog Lowzgmalm oEbmdL
Lodo®m39@ml BobsblvyMo dsBMOL 3bombJBHMIdL, - gsbsgbos Gobgoer xsx35G0dgd, Mol

3969650005 0M9JBHMOTs.

»,Gazelle Finance 9mbo®wmmos goog™dgerml 3oOEGB0mOmMds s6M@EoLmb, sdxgJMI© 339 OMAMGM3
LEAHM3GIR0Ts 0639LEMMTs” - 50b0dbs KIBMO ModYMETS, Gazelle Finance-ol s0dslitergdgeds
©0M9IHMMIs. ,B3960 Ls0b3zgbGHOEOMm TboOPIFIMH0m, MO oA 3600369wMm356 bsdoxl
3MO30O530M0  FoOm3z0L  LAHOIBHOOL 3093 WYBROM  LYTIMEIGOWO®,  BogHMSTMGOOLM
LAHBPIOGHIOOLS @O FEMBIMO  BOIBPZI3m  0bENMLGHMOOL  Fsdsdols. 3 3MMEgLOL



56009309, LodgmzgsygmEmgm bsdFml G90sgbermdsdo »dsmeglo LoEIHBZg3M FodmEEOEdOl
09mbg 500sbYegdgeo F9300L 3530 ddEGHMBO 3MERY by 3560l Labom*®.

»$030L OO 3530309, 353790 FJAHBNHMOS SOEOL, MMM Lsm3909LMm FBE3939w 3039605l
JoOmnye LoEsHMz93m BaBaMDBY, ol IMEH0306M7dw FTsOMZIE 496EMB JOHms. 333605 339
§0b MULFOHIOL 3063M96@JOL B9dbmermy0qdHg MmM09bE06MHGdM0 53035309005 s FmALsbmEMgdOL
LEObIMEHJOOL dobggom. gl 3megys ©OMYJBHMMmPPMB ghmo b39b 39BOHMbzgwzygmazm
00BbgLOL FoMmBoMMNZoL EILOZMMO 3MMH3MES30w)0 FoMMNZ0L LBBHIBIMEHJOOL TJusdsdolo s
dmbo®eo 356, GmA 39dbgds Gglsdargdanmds, Bgdo IMogz5¢Heosbo 9dudgm@obs s godmEEogds
399m30949bm  5MEOL  2963005Mgd0L 5T sbogr BBy - gbogbss FMmezysby 3960, GOl
L59gomz5cgmEgm LodFmls 5@Bslitrmegdgeds dmsyogad.

Press Release — Volume 2/Final Version

TITLE: ARDI announces up to USD 2 mln capital injection by international investors and new independent
supervising board member, Wolfgang Wand join the company

Date: 09/08/2022

Venue: Radisson Hotel

Time: 11:00 (15 min. Early check for Press/Media)

Today, JSC Insurance Company ARDI executed the investment agreement with the multinational
investment fund "Gazelle Finance LLC” at the Radisson Hotel and as a result "Gazelle Finance" became
the strategic shareholders of ARDI. The volume of the investment package up to 2 min million USD, which
fosters further growth and development of the company, enhanced services and implementation of
advanced digital technologies. Investors of ,Gazelle Finance” are such highly reputable financial
institutions such as - DFC (formerOPIC), FMO.

During the same signing ceremony, ARDI presented to the press and to the public the appointment of new
independent member of the Supervisory Board - Mr. Wolfgang Wand. He has 40 years of experience in
insurance, reinsurance, healthcare and portfolio investment management. From 2008 to 2012 years, Mr.
Wand served Allianz SE as deputy chairman of Allianz Eurasia. Prior to this he headed ESG — European
Specialty Reinsurance Group, S&P ,A-, rated global personal lines Reinsurer, one of the largest health,
personal accident and life pools supported by SwissRe with offices in Bermuda, Dublin, London, Hamburg,
Moscow, Toronto, Miami, Hong Kong and Kuala Lumpur.

“The investment of US capital into the company and the addition of a highly experienced independent
supervisory board member to our team are important milestones for ARDI, as a result of which stage we
are entering a new stage of development, which will soon be reflected in an even more sophisticated
service determination and best-in-class customer’s experience for our policyholders. The digital
ecosystem used to manage internal processes and consumer platforms as well will be significantly
enhanced. We highly appreciate the continued and extended support of Gazelle Finance as an
internationally recognized financial partner dedicated to the region with in-depth know-how of the
Georgian financial market." - said Michael Japaridze, CEO of ARDI.



"Gazelle Finance is pleased to continue its partnership with ARDI as a strategic investor in the company,”
said Jeffrey Liebert, CEO of Gazelle Finance. “With the support of Gazelle Finance, ARDI has taken a critical
step to bring its corporate governance structure up to international standards for the global insurance
industry, including adding an experienced insurance executive to its Supervisory Board, Mr. Wolfgang
Wand.”

“l am excited to accompany ARDI and its highly motivated management team on the journey to best-in-
class Insurer in the Georgian market. The company already now is ahead of peers as to technology driven
applications and customer-centric service standards Together with my fellow directors we will ensure the
conduct of business as per western corporate governance standards and | am delighted to avail my long-
standing technical expertise to the management.” — stated Wolfgang Wand, Executive Deputy Chairman
of ARDI.




